RETAIL

CTMT NEGOTIATES

SHOPPING CENTER SALE
Indianapolis — The . Indianapolis
office of Colliers Turley Martin Tuck-
er (CTMT) has negotiated the sale
of Emerson Plaza, a Marsh-anchored
shopping center located in Indianapo-
lis. Rebecca Wells and Bill French of
CTMT represented the seller, Ameri-
can National Insurance Co. The buyer,
Morristown, N.J.-based Lamar Cos.,
utilized in-house representation. The
acquisition price was not disclosed.

Colliers Turley Martin Tucker has com-
pleted the sale of Emerson Plaza, a shop-
ping center located in Indianapolis.

MARCUS & MILLICHAP
ARRANGES TWO DRUG

STORE SALES

Shelby Township and Lincoln Park,
Mich. Marcus & Millichap has
arranged the sale of two pharmacies
located in Michigan. In Shelby Town-
ship, the company brokered the sale
of a 13,314-square-foot CVS/pharma-
cy, located at 53069 Van Dyke Ave.,
for $1.58 million. The sales price rep-
resents a price of $119 per square foot
and a capitalization rate of 6 percent.
Bill O’Connor and Doug Passon of
Marcus & Millichap’s Detroit office
listed the property, and Joseph Blatner
and Peter Gassner of the firm’s Port-
land, Ore., office sold the property.
Both parties were undisclosed.

In Lincoln Park, Marcus & Milli-
chap arranged the sale of a 14,820-
square-foot Walgreens located at 1901
Southfield Rd., for $8.2 million, of
$553 per square foot. Bill O’Connor
of the company’s Detroit office rep-
resented the undisclosed seller; Peter.
Wenzler, also of Marcus & Millichap,
represented the buyer, a private 1031
investor.

HFF BROKERS

SHOPPING CENTER SALE
Glen Ellyn, Ill. — The Chicago and
Dallas offices of Holliday Fenoglio
Fowler (HFF) have brokered the sale
of Market Plaza, a 162,705-square-foot
shopping center located at 525 Roos-
evelt Rd. in Glen Ellyn. The property is
anchored by Jewel-Osco, and features
Panera Bread, Blockbuster Entertain-
ment and Dollar Tree. Paul Barile, Jan-
ice Sellis, Jim Batjer and Barry Brown
of HFF represented the undisclosed
seller. The property was acquired by
Ramco-Gershenson Properties Trust
as part of a joint venture. The acquisi-
tion price was undisclosed.
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fEsssx REA:;TY GROUP
'BROKERS $6.3 MILLION

PURCHASE

530-532-536 BROADWAY
- CORNER OF BROADWAY. &
SPRING STREET IN.SOHO,; NEW. YORK

CLASS A OFFICE WITH GROUND FLOOR RETAIL
- APPROXIMATELY 200,000.5/F

HIGHGROVE CONDOMINIUMS
70 FOREST STREET,’ STAMF ORD, CT
18 STORIES, 240,000 SQUARE FEET, 92 UNITS

~ REFINANCE

“THE MERCER H
SOHO, NEW YORK

a, 11, — Bssex Realty Groupf‘k
_has kered the sale of a mixed-use
b "ldmg located at 454462 Wirmetka
_Ave. in Winnetka for apprommatelyf
$6.3 million. The building comprises
25 apartrnents, 27 commercial ¢ spaces
'z'and 39 parkmg spaces Matt Welke
. The development compnses approx1 -
' mately 500 OOO square feet of offxc “

'acqurred Westport Plaza, an appro
emately 41 acre rruxed—use developﬁjf'

space 1'70 OOO squar‘ feet of 1eta11j
_space and two Sheraton hot Is. Office -
gtenan’cs mclude N orthrop, Grumman, ‘
_ Travelers Insurance WPPand Health-
_ ways. Retail tenants include Dlerdorf ;
& Hart's Steak House, Coldstone
. Cleamery, Starbucks, Ozzies, Pu]ols 5

_and Panera Bread Andrew Cathlma f

Golub & Co. 'aud‘ Thomas Tarantof"
fnegonated the acqul hon on behalff

REFINANCE

20 MULTIFAMILY BUILDINGS &
4 MIXED-USE BUILDINGS

BRONKX, BROOKLYN, ;
| MANHATTAN & QUEENS, NEW YORK

- CONSTRUCTION FINANCING

FIRST PHASE‘ REVITALIZATION OF A 6-BLOCK AREA
- ONTARIO, CALIFORNIA

' OVER 500 FOR-SALE AND RENTAL UNITS
GROUND FLOOR RETAIL, RESTAURANTS,
: CENTRAL PLAZA - =

REFINANCE

THE CHATEAU MARMONT
HOLLYWOOD, CALIFORNIA

For loans from $500,000 to over $500 million, visit us at www.meridiancapital.com or call 773-439-1200

New York 212-972-3600 = New Jersey 732-301-3200 « Pennsylvania 215-227-7700 » Maryland‘ 301-652-6000 = Florida 561-367-0005 « lifinois 773-438-1200 « California 310-867-2300 » Texas 972-385-7940
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