- MANDEL: GROUP ACQU!RES
578-UNIT APARTNIENT

COMNIUNITY
Fitchburg,  Wis. ~ —

based developer Mandel Grotp has -
acquned New Fountains Apartments,’
a 578—umt multzfamﬂy commumity
located in Fitchburg: Situated on 28

acres 1’: 5401 W1lhamsbu10 Way, the
propelty compmses 14 bulldmgs
- Amenities "include  swimming -pools,

tennis courts,” a fitiess - centér and -
~sand volleyball courts. The seller was
a D’iyton N.J.-based private investor -

group. Maridel Propeity Services, ‘a

* wholly owned subsidiary of Mandel -

.' Group, ‘has -managed: the property

. since 2007 oni behalf of the seller. Dur::
-+ ing that time, occupancy rose from 80
- percent to.96 percent and net: -operat-- -
Jingincome - nearly doubled: Mandel"
- Groupisecured $20- million in acquisi-
- tion: financing - through: the. Wiscon-
sin: Housing & Econoinic, Devciop-'-:_"
. ment Authority. ‘As a condition of the -
: _fmancmg, Maniel wﬂl rent 20 pe1cent;."
~-ofithe units- as: ﬂffordable housing::
' The remaiming ploceeds ‘will be.used

to substmﬂaﬂy renovate the: commu—
© ity Paul-De: Knnff :
- office of NortliMar:
' the transaction:

HENDRICKS & PARTNERS
BROKERS $12.5 MILLION

~STUDENT HOUSING SALE .

Mﬂwwukce— -] : 3 :
- Partners” (H&P) " has brokered -the

Kalamazoo, Mich. — Hendricks &

sale 0f University Club at Howard; a

120:unit student housmgr commumty' .
-located” d1rectly across from’ Western
Michigan' University- in Kalamazoo.

Situated on'9.3 acres, the: comniunity
consists’ of 'six four-story  buildings

withall fotr-bedroom tinits: The prop--
erty also contains a leasing office with.

two - staft: apartment units. Tt is fully

- pre—leased for the upcoming amdennc._- :
-year, University Club at Howard was:
acquired otit:of teceivership by Cams-.

pus_ Habitat 16 LLC, a sub51d1ary of

‘New:York: Czty-based Campus Habl—_'f
-tat::As partof the deal, Campus Habi::
~tat will‘assume the property’s exist:
ing’ fmancmg from Wellf; Falgjo Bank; -
‘N:A;, which fis acting. astrustee for

Group ananged the transaction‘as, the

" court appointed dISpDSlthI’l receiver’
The spemalz-sewmm for.the; plOpE‘{'ty S

@Bi?ﬁ?&f

LY

TIK'IJIIAN'CO'MPLETES '
 SALE OF 132-UNIT -
APARTMENT COMMUNITY.

‘Anderson; Ind. — [ndnnapohs—b"lsed

Tikijian. Associates has completed: the
sale of Hilltop Apar tments, a 132-unit -
multlfamliy ‘community - located <in :

“Anderson.  Tikijian -~ represented.: the
- “cout t—appomted receiver, Buckmgham
Cos., in the sale. The property had for-
-ineily beeni owned by Chicago-based

Wextrust Capital LLC, but was placed

-into receivership.in 2008 after. the two -
" principals of Wextrust were indicted .
~on federal fraud :charges and subse- .
‘quently incarcerated. It was acquired . -
‘by. Bloomﬁeld ‘Ind.-based ‘Renewing : .
: P10pe1t1e9 which’ plans to. complete.
-major ‘capital - improvements, which

_;mdude 1enovatmg the. “swimming -
- pool, “installing new windows and -
‘doors, 1emodelmg ‘older. units .and
renaming. the ‘property: “Stonebrook ~ °
the 1e01ste1ed ‘holders: of ]P E\/Em%an-. i 1e) ' : :
Chase: Commerc1al Mortgage: Sectri-
~ties Cozp Kevin Lanmel of F&P's:
~National: Student Housmg Advlsmy”-..

“CROSSROADS

_'APARTMENTS SELLS e
‘Sauk Village, IIl. ~— Maicus & Mﬂ—_ '
- < lichap has brokered. the sale of Cross-
i wroads Apa1tments a180-unit multi- |
. family  conumuatity - located” in Sauk-._

“Apartments: _Tile sale:
pnce _-W’IS not rele: d'-'_ but the ptop--

'llage Cmssmads Apntments com:-"
rises  ten: buﬂdmgs w1th 18 units

_.'AMESPROPERﬂES
. PURCHASES

~ MULTIFAMILY COMMUNITY

_FOR $1 e MiLLION :

-Des Momes, Towa = Dougias Terrace
Inc; advised by~ Des Moines-based -
'CB"Richard Ellis/ Hubbeil Comme1-

cial, has - sold the Doughs ‘Terrace

‘Apartments to. ‘Ames: Properties for

$1.7 million." The multifamﬂy prop-
erty, located at 3120 Douglas Ave. in

Des” Momes contains 72 {mnits and :

was buﬂt in 1977 CB’ R;chald Elhs

_'Rlck Kzause ’1dViSEd the qeller in the :
.tlansachon o : :

NA& OHlO EQUITIES

'BROKERS SALE OF OLD
VILLAGE APARTMENTS

':Columbus, Ohig-— Coiumbus—ba%ed
NAI Chio Equmes has brokered the

sale.of Old Village Apartmenits,. locat-

‘ed in Columbus, for $1.65 million. The
_'commumty contains 48 residencesina

mix-of oneg-,: two- and. ﬂuee-bedmom

©7units. NAI’S Scott PauIE and-Vic Joyne1
'1ep1esented “the " undisclosed - seller.
- The buye1 was '1150 undasclosed

'_-bcnhoodi- Each:

ESSEX BROKERS SALE 0|= S

APARTMENT BUILDING -

: Clncago —~—Chlcago-based Essex Reai—__ L
oty Group has biokered “the bale of |
17657, South Mozgan Street; a- 12:umit :
'_walk-up apartment bmldmg located " | -
i, Chi ago’s. Aubum G1esham: _elgh—
‘the inits contains .
WO bedrooms Jor Mmgan and David
“Goss ‘of Essex repmsented the seller;” |
_'a 1ocal ‘bank, as well as the undis= |
closed buyer, The property tr aded for_- S
: 3-'-app10x1mateiy 993’70 OOO s

Kansas City's premier subsurface business park
550 acres on Mo-291 Hwy in Independence

Looking for pri_me warehouse, distribution or
manufacturing space that's climate-controlled and
affordable? Carefree has what you need!

« 60,000 SF to 1,000,000 SF available

- An average of 50% savings on utilities
- An average of 35% savings on lease rates

+ Flexible lease terms
« Foreign trade zone

Call today and discover the benefits of Carefree!
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