PU%LISHERS' E.E'E'TER

ON THE REBOUND

hlS month we spothght Chlcago in two sectlons our' '
City Highlights feature, and the.annual Chlcago Retail
Roundtable, which: was c¢o-hosted by our sister pubh :
*cahon Shoppmq Center Business.. Whﬂe Clncago was impact
ed. by the recession in terms of store openings and ‘closings
— the market had lalge expansion numbers in the ‘early:
2000s — it is: 'showing signs of rebounding. Michigan Avenue -}
C'Oﬁti'ﬁties’ to shine, as.do; the close-in;" infil -market’s." T-he
Rotindtable, begmnmg on the cover, is evidence to the fa t
that. Chlcagonns are enjoying having moré' g
and are lookmg for the right: 1etaﬂe1s to-fill some va
ne retailet, in- paltlcular got alot of attention at our ro
- table. That is Mariano’s Freésh Market new. concept that'
opairs Value with a great store’ experience. . - S
© = Inthis issue we also explore. tax. increment: fmancmg (TIF) L
L "'dlstucts with the help.of Martin Norkett, principal of Nor-'
_‘” %( - Ketl & Assocmhes/ Coldwell" ‘Banker- Commercmi NRT: “MEF. o
]erry France ~Norkett is-anexpert in’ c1eat1ng TIF dlstucts and maxumzmg"
Pubhshex - their value to- mumczpahtles R AR
Moo Welalso featme articles on Cmcmnah and chhlta ‘as Weli R,
“as:a profile on BMO Harris Bank a stlong force in Mldwest—
Cern bankmg s B T
Besureto stop by 01.11 booth at the ICSC Ch1ca00 Dealm’lk—" G o
Sing thIS month - we look fozward to seemg many of you'- -
; there e - :

EDITORIAL

Cg-Pubhsher :

- CONFERENCES

- BMOG: Hams Bank
i Expands Presence
. WJth acqws:tron of Mé&l Bank
Chrcago s BMO Harris Bank. Iooks i
[ o) commerc.'af real estate dsa
stable sector of business.

-hesed Essex-Reuhy-Gmup hiis brokered the
56.7 million sa!e of 701’- mid-rise updrtiment bmldmg,
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HENDR!CKS & PARTNERS
BROKERS $19. 34 MILLION
SALE 0F MALLARD LAKES

Cmcmm!ti — Henducks & Paltners

fi L@Ew, T

" has: brokered the: $19 34 miltion- sale.'_

of the 198-umit. M"iﬂ’ald Lakes Town-

homes,- located at’ ]2100 ‘Lake' Cucle.
k
Blace of Hendr 1Cks & Partiers’ Detroit .
- office’ represented - Westewﬂle Ohio-
based WOP Mallard Lakes; the buyer, -
“and ' the: seller,: Splmgdale Lakes a.

between N(nth-'

D1 in Cmcu‘mah Rle V1d110 and: Rl"

_ limited paitnershl )
western. Mutua _.Llfe

nsul ance Co._

| CH!CAGO UNITS SELL_:’_' |  .{3_;' g

FOR $4. 1 MILLION.

“ Chicago - Chl(:ﬁg{)-ba%d Essex Re I--
ity Group. has negotiated the $4.1'mi
lion sale. of 26 résidential umts in th
“107-unit Eastgate Vlllage a- mastef

&l ¥ ﬁmap Ema a

; _'z-mved ﬂw sale Of 7“3(}? 7\5 ‘“zf"t@ﬂddn E%d in U"itm;m

planned commuinity located: at 306 E

- 25th St in Chicago. The tnits inchide
'_:10 condominiams and 16. townhomes.
Jim, Darrow “and:. ]mdam Gottheb -of

Essex 1eplesented the seHer, a reglonal

bank, and Matt .W_oike,_- also Qf__ :E_ssex,'
répresented the buyer, a private inves-

“ll‘ld Ma]lald kes

. LUND co“ ARRANGES-

Blmr 'Neb — Omaha, Neb:.

e
Lund: Co has negotiated the $3:; 6_3_'_ _
" million sale of ‘the 72-umit D e1f1e1 -
' il

: Apa1 tments located 274 Deerfieli

- Blvd. in Blair, to AV L gacy Holdmg{,'

Rich Secor of The Lund Co. represens
ed:the: sellel, Bla
in the_ t_1_ansac_t101

| _'ESSEX BROKERS
$1.

“based Th -

"'-Apn tments, LLC-'_"'

|2 MILLION SALEEOF

: LINOiS BUILDING

apaitment bmldmg, 1o

“cofner of Montoe Street: and’ She1man
: '_:Avenue in Evanston: Doug Tmber and
“Kate Varde of Essex represented the |-
-_se11e1 arid Jim' Darrow, also of Essex, I
_ -1ep1esented the buye : '

;| BUYS MICHIGAN -

*f-$2 35 MILLION

-'PNC BANK SELLS
._CHICAGO MID- RISE

FOR $6.7. MILLION : _
Chtcago == Ch1cag0—based Essex Real- -
-ty Group hasbrokered the $6. 7 million.
‘sale of 2 101-(nit.mid-rise apartment
.'i-buﬁdmg, located ‘at 730] N Sheridan -
Rk m_Chlcago Matt Welke and Doug_ '

Imber of Essex: tepresented both par-

COMPLEX FOR

Mzch o Kaftan Commum-

'_tles ha_' pLuchased the 112-unit Bryn' -
;'.-_Maw1 Apartments located at 2277
for $2.35. mil-
| hon ﬁom B1yn Maw1 Ap'n tments LP-

“Grove in Ypsilanti,

Event parmers Clme Wllhams, Intemataonaf Counc1[ of S
i~ Nehraska at Omaha College of. Busmess Admintstratlon N

Educahonal tracks for those want ng' :
_' to get mto a'franchise and those_._
wantmg to franchese the|r busmess :

Resou rces: and networklng'

‘ECONDMIC DEVELOPMENT-PARTNERSH

ties i the. transaction PNC Bank was '

> OROZCO CAPiTAE.. S
"..BUYS SHAWNEE LAKES
o FOR $4 2 MlLLfON
Topeka, Kan. ==
“‘has. purchased the 116-unit. Shawnee
~“Lakes Apartments; located at- 3613
- “Southeast Terrace in Topeka for 542
~million; The property is currently 95
- percent occupied:: Jeff Englert wnd -
" NathanFarha of Grubb & Ellis — -
'_.Maltens Commelcml Group s W1ch1— :
ta, Kan., office, 1ep1esented Wichita-
- based. Shawnee Lakes - Apa1tments

_WILDER FOUNDATION _
~ SELLS 121-UNIT

- HUMBOLDT APARTMENTS
'Sath_:_ ul_'an :

Sfer Foundatlon has sold the'“lZ‘l—umf
oppor‘zunitles W|th franchlsors it

;Mi_'d_westFra_n'c__hi'se_.cs'r_'gf-;_ p

L t1 ansacticn

Amenities mciude an Outdocn pool,
vasher/dryer’ hookup in each apalt—
nent, * private balconies ™ and " more:

e Property Constltants Tepresented

oth partles in: the transaction.

_ B RICHARD ELLiS
RRANGES $1.2 MILLION

V 'ULTIFAMILY' SALE IN OHIO
mcmnah — CB Rlcha1d Elh% has

i ndmnapm

: .o};s Lxhcmnah Multlhousmg Group
: 1epmsented ‘the seller, the -original,

developer, in “the “transaction. The: '

buyel was Céntrél Re’ntals’_l_'_i._-ﬁ B

: Oiozco C1p1tai Tlust

LP the selle1 m the t]. ansac‘aon

Amherst H Wﬂd—
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